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'Indiashouldlearnto;

earncarboncredits'
GlobalWarmingCanCreateBusinessOpportunitiesToo i

RohltMullickI TNN

Palampur: Global warming, a
fearful thing in itself, can also
create new business opportu-
nities for 'the corporate world
as it goesabout reducing green-
house gas emissions and earn-
ing carbon credits.

But there's a hitch. Envi-
roml" talists and experts, who
havVverged here from var-
ious countries to participate in
a conference on global warm-
ing, said on Saturday that
though India has the potential
to earn $10billion worth of car-
bon <;redits,lack of information
on this new emerging sector
isn't helping it. "This is
what is preventing Indian
companies from capitalising on
it," said Madhav Mehra, presi-
dent, World Environment
Foundation.

Mehra added that of the six
greenhouse gases Co2 and
HFC23have the biggest poten-
tial of earning carbon credits.

Madhav Mehra, chief
of WorldEnvironment
Foundationsuggested
that Indiashould
collaborate with
Chicago and Europeto
ensure it gets good
price for carbon
emission reductions

He suggested there should be a
separate Indian Climate Ex-
change, which will collaborate
with both Chicago Climate Ex-
change and European Climate
Exchange, to ensure Indian
companies got good price for
their carbon emission reduc-
tions. Also, he maintained, it
was time the government im-
posed taxes on greenhouse gas
emitters.

Ola Ullsten, former prime
minister of Sweden and chair-
person of the WorldCouncil for
Corporate Governance, said

there was a stand-off between;
the developedand developing ~

nations on controlling green- i
house gas emissions but ~
both the worlds would do well f
topreserveforestsandgrowing ~

:rnew ones. .
He said fossil fuels were ra- ~

sponsible for 1.6billion of the ~

carbon dioxide choking the ~
earth and if EU's proposal to 1

reduce it by 20% was accepted E

by all countries, the grave sit- 1

uation could be averted. ~
S Z Qasim, a former mem- [

ber of the Planning Commis- 1
sion, said the overall globaltem- 1

perature was expected to rise 1
by5% bytheendofthiscentu- 1

ry and if carbon emissions 1
weren't stopped "the future gen- 1

eration would have to pay the l'
priceforourmistakes",adding 1

that changes in lifestyle - with ~
peopletakingenvironmentally 1

positive decisions like cycling ~
to work and using carpools - j
could contribute greatly to- 1
wards reducing damage. ~
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